
Next Steps
Your Financial Aid and Student Account

Graduate Student Orientation

N A T I O N A L L Y  R A N K E D

SPU is the only private university in the Pacific Northwest to make U.S. News & World Report’s 2018 “Best National Universities” list.



WE ARE SFS…Every student has a Cost of Attendance budget that includes the average cost of:

• Tuition
• Housing & Food
• Books & Supplies
• Transportation
• Miscellaneous/Personal
• Average Loan Fees

Not all costs that are a part of your Cost of Attendance budget will be billed to you directly. Here 
are the costs broken down into direct and indirect costs:

Direct: Billed to you directly by SPU.
• Tuition
• Fees

Indirect: Costs associated with your education, but taken care of on your own.
• Room & Board
• Books & Supplies
• Transportation
• Miscellaneous/Personal
• Average Loan Fees



You will need some information handy to complete your FAFSA:
 Income and tax information for base year (ex: 2022 tax information for 2024-25 

FAFSA)
Number of people in your household
Demographic information
Asset information

If you are interested in receiving financial aid to help cover your costs, your first step is 
to complete a FAFSA (Free Application For Federal Student Aid) at 
studentaid.gov/h/apply-for-aid/fafsa.

https://studentaid.gov/h/apply-for-aid/fafsa


Your SPU student account is a means 
to track your charges and 
payments/financial aid. Your student 
account will reflect any direct costs 
that are billed to you. 

Examples are:

• Tuition and Fees
• Miscellaneous Charges (library

fines, parking charges, etc…)

You can access your student account 
by logging into Banner, which is 
accessible from any SPU page by 
clicking on the mySPU tab at the top.



Once you have logged into Banner, you can access 
your student account by doing the following:
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If you are like us and you want to estimate your 
budget for the academic year, we have a tool 
available to you! 

It is called the Estimated Payment Worksheet 
and is available on our website.

With this tool, you will:

Estimate your out-of-pocket costs
Estimate your financial aid disbursements
Estimate the amount of loan you may wish to

borrow
Estimate credit refunds
Estimate payments if a payment plan is needed

Below is an example of a completed worksheet for 
a student whose aid does not exceed their 
charges. If your aid exceeds your direct costs, a 
credit balance refund will be mailed to you or 
you can sign up for Direct Deposit through 
Banner.

Please note that credit balance refunds are cut 
during the first week of each quarter, provided 
all of your financial aid requirements are 
complete.



Below is an example of a completed worksheet for someone without financial aid 
and their payment options:



Monthly Statements
STATEMENTS:

Statements are generated each month. 

We will let you know about your statement with an 
email notification to your SPU email account and it 
will direct you to your statement which will include 
information about the amount due and when it is due. 

If you have an owing balance and miss the payment 
due date, you will be assessed an 1.25% late fee on 
any past due balance. 

Who gets an email?
 Student
 Authorized Payers



To make an online payment, follow this guide on how to access the Online Payment 
website - QuikPAY:   
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Things to note about paying online:

Using the e-check method is free
Credit cards will cost you a convenience fee

If you will have an owing balance and paying 
in full will be a challenge, a payment plan 
may be helpful. You can sign-up for a 
payment plan during fall - spring quarters (no 
payment plan offered during summer 
quarter). 

Payments

Payment Plan Options:

SPU offers Academic Year and Quarterly 
payment plans. Visit our website to learn 
more.



Loans By completing the FAFSA each year, you will qualify 
for up to $20,500 ($37,167 for students in the 
Clinical Psychology program) in Direct 
Unsubsidized Loan. Here is some more information 
about this type of loan:

 Origination fee of 1.062%
 Accrues interest upon disbursement
 Flexible repayment plans are available

Additionally, if you find that you are needing 
additional funding for educationally-related costs 
(living, tuition charges, etc..), the Direct Graduate 
PLUS Loan might be an option for you. The 
maximum you can receive is up to your cost of 
attendance budget minus other aid. Here is some 
more information about this type of loan:

 Origination fee of 4.248%
 Accrues interest upon disbursement
 Flexible repayment plans are available
 Credit check for adverse credit history is required

Want more 
information?

SPU.EDU/LOANS



Another option for additional funding is to apply for Private 
Loans through the lender of your choice. Some things to keep in 
mind about private loans:

 Terms and conditions are determined by the lender
 Credit check is required
 Annual and aggregate limits are determined by the lender
 Typically unsubsidized (accrues interest)
 SPU will award private loans up to your cost of attendance

budget minus other aid
 Repayment options are more limited
 You can find resources on our website

Alternative Loans

http://spu.edu/student-financial-services/loans/loan-types/alternative-loans


Grace Period: A period of time before your loan enters repayment that begins after you are no longer enrolled at least half-time. 
Direct Unsubsidized and Grad PLUS: 6 months
Private Loans: check with your lender - typically 6 months
SPU Institutional Loans (from undergrad): 6 months
Perkins and Nursing Loans (from undergrad): 9 months

What happens if you enter grace period and then resume enrollment?

The entire grace period of the loan will be retained if you return to in-school deferment status before the grace period ends. If you 
return to in-school deferment status after the grace period ends, the loan will enter deferment but you will not be eligible for another 
grace period.

In-School Deferment: A period of time where you are not in repayment while being enrolled.
Direct Unsubsidized and Grad PLUS Loans: You must be enrolled at least half-time (3 credits or more)
Private Loans: Generally half-time or greater enrollment

Exit Counseling: Required when you drop to less than half-time enrollment and/or shortly before graduation.

Deferment: Payments are postponed due to being enrolled at least half-time or for other reasons:
Unemployment: 36 months max.
Economic Hardship: 36 months max.
Interest does not accrue on any subsidized loans

Forbearance: Payments are postponed by being granted at the discretion of your lender. Interest still accrues on all loans.

Quick Vocab Lesson



You have quite a few 
options for repayment, 
when it comes to your 
Federal Loans. 

You can find this chart and 
much more information at 
studentaid.gov, including 
the Student Loan 
Calculator which you can 
use to calculate what your 
repayment would look like 
based on your actual loan 
information from NSLDS 
(National Student Loan 
Data System) or estimates 
that you supply yourself.

https://studentaid.gov/






This is a chart regarding different options for loan cancellation and forgiveness, 
from www.studentaid.gov.

https://studentaid.gov/


While enrolled you will need to balance a lot of needs. Some of these are:
 Expenses
 Financial Obligations
 Dreams
 Goals
 Family
 Time

One way to make sure that you are meeting your financial needs is to create a budget. Earlier we showed you how you can 
determine how much aid you will have available to you, by using the Estimated Payment Worksheet. You can create a simple 
budget in Excel, but some things to consider first are:

 Identify all sources of income (wages, financial aid, etc.)
 Identify your fixed expenses (housing, utilities, insurance, etc.)
 Identify your school expenses (tuition, books, etc.)
 Identify your variable expenses (food, entertainment, gifts, gas, etc.)

Some questions to consider:
 Can you contribute to savings?
 Is your total monthly income less than your total expenses?

 Can you increase your income?
Where can you decrease your expenses?

TIPS:
 Track your spending for a month or two - adjust your budget as needed
 Review your budget at least annually

http://www.cashcourse.org/


We’re Here 
For You!

spu.edu/sfs

206.281.2061 

206.281.2835 

studentaccounts@spu.edu

financialaid@spu.edu



Thank you!
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